Patton Lane Apartments
1706 Patton Lane

Offered at
$1,195,000
34 Units

* Recently renovated.

» Great location at 290 &
Interstate 35

* 7 Minutes to Downtown, 2
minutes to Highland Mall
and other major employers.

Exclusively offered by
Lynn Taylor, Broker
(5612) 923-1146
Lynn@RepTX.com




Offered By: Republic of Texas, Realtors
Lynn M. Taylor, President
Office: (512) 338-0404 CellPh.(512) 923-1146 Fax: (512) 258-7528

Property: Patton Lane Apartments
Address: 1706 Patton Lane
City: Austin, Texas

Sales Price: $1,195,000 Units Avail. 34
Down Payme 25% $ 298,750 Price/ Unit $ 35147
Loan Amount 75% $ 896,250
Terms: Third Party Financing or assume existing note of $841,500 ballon May 2007
Date built: 1973

Located in NE Austin near Berkman & Hwy 290 East approximately 6 miles to downtown Austin
Recent renovations all recent airconditioning & heaters, kitchen sinks appliances, in & out paint

Units Type sflunit Total SF Mo/Rental TotaliMo | Rent/sf Annual Rent

8 1bd-1ba 600 4,800 | § 450 | § 3,600 | $ 0.75 $ 43,200

24 Eff 390 9,360 | $ 395 | § 9,480 | $ 1.01 $ 113,760

2 Mini 200 400 | $ 275 | § 550 | $ 1.38 $ 6,600

34 14,160 $ 13,080 Total $ 156,960
Current Projected
Scheduled Income $ 156,960 110% 172,656
Less Vacancies 5% $ (7,848) $  (8,633)
Effective Income: $ 149,112 $ 164,023

Percentage persqft exp/door
Less Expenses 45% $5.00 $70,800 ] $ 2,082 $70,800
Net Operating Income $ 78,312 $ 93,223
Less Debt Serv.  6.00% Interest Only $ (53,775) $ (53,775)
Net Cash Flow $ 24,537 $ 39,448
Cap Rate 6.55% 7.80%
Return on Investment 8.21% 13.20%|
Disclaimer

The information contained herein does not constitute an offer by the Seller nor Republic of Texas, Realtors, Inc., Avalar, or Broker, w ho, unless
previously agreed upon by parties, will act as a representative for the BUYER. Republic of Texas, Realtors, Inc. or Avalar makes no w arranty,
express or implied as to accuracy of the information herein contained and STRONGLY ENCOURAGES BUY ER TO conduct His own

inspections concerning financial, tax advise, environmental, structural, appliances and any and all other inspections by Licensed

Professionals of Buyer's choice. This property is subject to price change, prior sale or lease and withdraw al from the market w ithout notice.
IN ACCORDANCE WITH THE LAW, THIS PROPERTY IS OFFERED WITHOUT REGARD TO RACE, COLOR, CREED, NATIONAL ORIGIN,

FAMILIAL STATUS, RELIGION OR HANDICAP STATUS.




Rent Roll
Patton Lane Apartments (129)

As of 10/31/2005
Property  Unit Code Namsa SqFt Rent Rent  Rentsq Depasit Lease  Leased
Potzntlal Actual Froim T2

123 101 moedags  Josa Gonzakz Moadragon o 431,00 4£0.00 99400
12 o2 dlia V. Dalla o 205,00 365,00 000 82005
120 103 reyncen  Robsdo ReynasRaunsl R o 205,00 365,00 90900 (TO105 033003
129 104 zenddn Rl Zemaldo 0 225,00 385,00 e00 100105 a3
129 105 modlgd  Rens Ramirss Rodriguez 0 296,00 363,00 000 1206804 120845
129 103 dighimar  Ernasl G. Dijhimar 0 29500 365.00 90400 0OS05 010508
123 107 framiez  JuanJuradd Ramirez a 235,00 365.0 9900 070105 (33003
122 1063 mascome  Jader Cre MasordElva ] 450,00 450,051 2900 (@O0104  R01U03
129 1 |essicam  Jesslca Maithez (MANAGE o £0,00 450,00 000 032005
129 110 aurrs Abzlina Afulme o 385,00 365,00 2000 102504
12 111 omartkes  Oma Matinaz/Elma Deske [ 283.00 363,000 15000 0105 3N
122 112 mova Josa [van Moya ] 25,00 365,03 9900
129 113 ghernand Gl Hanandez 1] 235,00 365,04 9900 (201905
129 114 (perz Ramcn Celcefaantce-Para o] 295,00 365,04 9900
129 115 arakza Fellpe Arsiza'Sooormg Hen ] 245,00 365,01 9900 (111002 AN
123 113 abfyn Julla Hameandez ~broyo o 495,00 495,00 800 (70105 (830485
129 201 rivera Raunel Jalnss Rivara o 40,00 450,00 9900 670105 030003
129 202 Jgmez Joaa Abrahan Gomez U 285,00 385,00 aea0 (70105 (35008
129 203 loruz Lacpedda O La iz 0 350,00 3£0.04 9900 MO105 (33003
iza 204 munlz Viclor Vsl Muniz 0 265,00 365.0a 9000 070105 033003
129 2035 mjimenez  Mizaela Jimensz R, 0 365,00 3¢5.00 aga0 (70105 03NS
123 203 Megaz Azad D Jesus Floraz L] 265,00 365,00 9900 (70105 (373708
123 207 smaline  Sbilo Marlinez, Sr o 295,00 365,00 9900 32005 (33105
123 2075 VAICANT [ ]
123 203 rsanchez  Robadling Sanchaz [ 450.00 4500 9900 0706 (33003
123 203 jezns JaderMoreno Gana o 480.00 450.01 9u00  OTO108 (83103
129 210 L IE (3 Elglla Juaraziilia Juaraz L] 285,00 365.00 900 O0TO105 033003
123 2105 VACANT 0 GO0
123 21 medez  Joea Meivlez & Refugo Ra o 285,00 365,00 2800 0TANOS (33003
123 212 cambajd o 245,00 383,00 9900 100105 @3NS
122 213 afjuars  Absl Flgustoa Q 2600 365.00 800  07TO108 033003
123 214 baena a 29800 383,00 9000 100105 @3S
129 215 Pevicpss Rna Henrkuez Q 285,00 383,00 Qu00 (RO05 @1
123 215 |Eon Jesa Laca o 450.00 450,00 2000 (51904 03103

34 Tctal [ 1353000 13090, 302100

32 Total Occupled (] 13,0690.00 1308000

ad.iz % ColUped 103,00 103.00

2 Total Vazant ] A0

5.83 % Vacanl 000




Cash Flow (Cash)
Patton Lane Apartments - {129)

October 2005

Month to Date % Year to Date %%
INCCME
REHNT INCOME
Rent 0,605.00 0 41,254.00 0
HET REMT IMCOME 0,605.00 i} 41,254.00 1]
OTHER INCOME
Lata'NSF Feas 0.0 a 175.00 1]
Laundry Income 17,00 0 1,103.50 ]
TOTAL OTHER INCOME 31700 i 1.278.50 0
TOTAL INCOME 0,022 .m0 i 42,532.50 0
EXPENSES
MAMAGEMENT & ADMINISTRATIVE
Managemeant Fea 465,10 a 1,868.42 ]
Advertising & Promaticn 0.0 0 414,00 0
Office Supplies 0.0 0 165.48 0
Leasing Foms 13.95 a 1977 a
Resident Retention Q.00 a 12240 0
TOTAL M & A EXPENSE 510.05 i 271008 0
PAYROLL EXPENSE
Maintenance Salaries a71.25 Q 4,056,098 0
Leasinaltenewal bonuses 250,00 Q 1,850.00 0
TOTAL PAYROLL EXPENSE 1,221.25 0 5,016,080 ]
EXTERIOR R & I
Landscape Maintenancea 0.0 0 425,00 0
Electrical Repairs 75,00 0 Q35.00 1
Parking Lot 0,00 0 150.50 a
FiraSafaty Equipmeant 100,65 0 238,60 a
TOTAL EXTERIOR R & M 36565 [i] 181910 0
R & MMAKE-READY
Past Cantrd 118.87 0 237.77 a
PaintingrIntariar .00 Q 208,00 0
Carpet Cleaning/Repairs .00 a 23005 0
Cleaning 125.00 a 645,00 0
HVAC Repairs o). a E57.50 0
Elactrical Repairs 0.0 0 550,00 0
Locks/Keys 0.0 0 2528 0
WindowiGlass Refairs 7244 0 7244 0
Resurfacing 0.00 0 175.00 0
TOTAL R & MMAKE-READY 405.31 0 301094 0
IMAINTENAMCE SUPPLIES
PaintPaint Supplies 0,00 0 21022 0
Plumbing Supplies 0.0 0 4062 0
HYAC Supplies 27.65 0 27.55 0




Balance Sheet (Cash)
Vista Laga - (127)

October 2005
ASSETS
CASH
Operating Cash 1 -7.975.50
TOTAL CASH -7.975.50
TOTAL ASSETS -7.975.59
LIABILITIES & CAPITAL
LIABILITIES
Note 1 Principal ~40,864.42
Prepaid Rent 20,00
Tenant Deposits -1,100.00
Utility deposits -1,100.00
TOTAL LIABILITIES -52,014.42
CAPITAL
Owner Contributicn 124,102.23
Retained Eamings -50,153.40
TOTAL CAPITAL 4402883

TOTAL LIABILITIES & CAPITAL -7.975.50




Owner Statement
Patton Lane Apartments - (129)
Months: Oct 2005
Account: 1110-0000 - Operating Cash 1

Date Reference Code Payee!Payer Remarks Income Expanses Balance

B=ainning Balanss 14,470.52
1W010S 134 128 Robio RaynosoRaundd Rneo Renl 3000 14520.62
1W0ING 47113118 129 Josa Meivlez & Refughy Ramipz - Renl 22500 14815.62
1DI0S 47113117 120 Raunel Jalines Rivsa Rent 45000 16,365.62
10105 1025 128 REN3 Henrkuaz Renl 3500 15,760.62
010G 25ad 1334 129 Ren= Raminzz Rodrijuaz Rent 24500 16,165.62
1OUDS 471316 129 Joea Abraham Ganez Rent 33500 16,580,682
100105 AT113117 129 Josa Lt Renl 43000 17,000,852
1D0S 47113114 128 Depoalt aa.00 1708a.52
100105 d7112117 120 Lacpdddd De La iz Renl 35000 17,449,862
100105 4482053 129 Ermasl G. Dightmar Renl 2500 1784462
1005 (9-31478 120 victor Ve Munlz Renl 29500 16.238.62
1000105 4T 1A 1S 129 Juan Jurad Ramirss Rent 29500 165562
1000105 47112114 129 Deposlt a9.00 1673352
1W00S (8-32248 120 Mizaela Jmenez R. Rent 28500 19,128,562
1W0V0S 47112117 128 Jadar cruz MascornsElvaLopsz - Renl 45000 18573.62
100I0S 7258328 129 Jestls Garardo Sdazar Dieprelt 9800 1837752
1001005 471131156 129 Azael Da Jesis Floraz Renl 23500 2007252
100105 47112113 120 Abelina Agulms Rent 23500 20367.62
1WO0S 47113119 128 Fells Zenada Diepeeit Q800 20463.62
1W0NS 47113116 129 Cma Malinaz’Elma Daskerlo Rent 238400 20,861,562
1001705 47113117 128 Sxta Marlinez, =1 Rent 23500 21263.82
1S 47258320 129 Joea lvan Moya Crepeelt a8.00 2138562
1010 (9-26523 129 W, Dl Renl 29500 2178052
100108 (8-31478 129 Hlkrmd Henandsz Renl 23500 22,145.82
1001/05 47113118 128 Rob=lino Sanchez Renl 450,00 2250382
1V01I0S 238 120 Ramcn Deboefaanlos-ParzVirgn Renl 23500 22990.62
100105 47113115 120 Robso ReymsoRaun Bnien Renl 14000 2312062
100A0S 47112114 120 Jadar Morano Gasna Rent 45000 2358062
100005 25641358 120 Elslla Juarazita Juaraz Renl 3500 23a75.82
100105 208 128 Roblo ReymosoRaund Reynien Rent 20000 2417562
1W00S 471217 128 Fellpa Ardzasooiiro Henankz  Rent 3500 2457052
100F0S 1072 129 Alama Glass ine. Window Glass 256,58 2454454
1W03TS 1071 129 Alamd Gléass Inc Windoas-Units 105, 203, and 20 J6.46 24,453.08
1S 1102 128 Hoime Dapol Credk Serices hatt=rlkas, amcka alanms 190,65 24 307 .42
1014005 1064 124 Padro Matihez Kanlenanss, d=aaning, Basing 410400 2288742
10414005 1065 128 Linited Asst Manajement Mart=nans Labi (Jim £22005 T87E 23813.67
104705 1083 126 Clly of Auslin Ekdriity, 2109, 0620-08017 106.41 227129
10705 11202 120 Auslin Apt Véasher Serviz Laundy ncoime 217400 2402925
10705 1080 129 Clty of Auslin Eledridty, 7212, (85310801 J6.T6 23992.8)
10A17/05 1063 12e Pal Tryne Jahnslon Supply, Ele, Range S 1658 2207552
101705 1087 129 b2 =1 Tekphins S=ivios, 000010008 91,80 2266372
1VITIS 1063 129 Time Y/arner Galde Cable S2vioy, 0824-10023.405 J0aT 2240375
10A1005 108D 12e Abelina Agulrne Apetiment Cleaning 2500 2246375
102405 1091 129 Mary Marls Elclrk: Eldrizal rspalrs to exleror 175.00 2228375
1021/05 1101 129 Linite] Ass=t lanajement Mart=nansa Laber, Leasing For 636.45 2276730
103105 1084 129 Cilly af Auslin Elbdrkity, Waler AVasteaatar, B7O.45 2187785
13105 1064 129 Clly of Auslin Eldridty, m109Mar), 0851 48,13 21,769.72
1072105 1063 120 Tekas Gas Sandce =38 Zarvie, 07 200813005 131.42 21588.3)
1073 10S 1053 12e Linita] Ass=t Manajement Cotebar managament fea 496,10 21,1622
1031905 1044 120 Clly of Auslin Ekcirkity, 101, (373108520 1623 21,145.67
12105 1087 129 Vktewke Pest Oonkrol P=sl Contral, Ocd 2005 3047 21063.50
1215 1083 126 Texas Gas Sanice 338 Sariza, 0S8 A0-0 205 12,72 2107378
1105 1082 129 Padro Martihez Mant., leasing banus (114), © 40000 20[573.78
1105 104 120 Clly of Auslin Eldridty, @101, (ai3)-1 004 3.07 20870.71
1S 106 2% Tha Hame Dapol Supply LimeRusiR=ear, OvenciRane, 20,14 2048057
12106 1103 129 Wtk He Pest Control P2sl Contrd, Sepl 2005 59.40 2039117
12105 1065 129 The Hune Dapal SUpphy Refig, aia 442,11 1990003

10, 41700 4,978.45
Szcurlly Depeells 1,680,000
Resary:s Dened 000




